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Audited Financial Results for the Quarter & Year ended 31.03.2018

(RS iN LAKHS)

Sr.No Particulars
Quarter Ended

Year Ended

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017

Audited Unaudited Audited Audited Audited

INCOME FROM OPERATION

1 Revenue from Operation
13.62 36.21 (0.19) 87.52

'

6.09

2 Other Income
17.27 (0.02) 0.66 25.11 0.65

3 Total income
30.89 36.19 0.47 112.63 6.74

4 EXPENSES

3 Cost of Materials Consumed
21.29 17.82 (2.12) 75.43 117.53

b Purchase of stock-in-trade
5.99

c Changes in inventories of

Finished Goods, Work in (29.27) (29.27)

progress and Stock - in - Trade
“ .

- 111.44
-

c Employee Benefits expenses
3.21 3.47 3.89 12.89 12.14

d Finance Costs
83.90 -

. 83.90 —

e Depreciation and amortisation Expenses 9.62 1.11 1.67 13.15 4.88

f Other Expenses
109.26 17.38 (3.17) 148.31 11.31

TOTAL EXPENSES
198.01 39.78 111.71 304.41 151.85

5 Profit (Loss) before Tax (167.12) (3.59) (111.24) (191.78) (145.11)

6 Tax Expenses

a Current Tax
-

.
.

b Diferred Tax
-

-

.

-

7 Profit (Loss) after Tax for the Period (167.12) (3.59) (111.24) (191.78) (145.11)

8 Other Comprehensive Income

~

a (i) item that will not be reclassified to profit or loss
-

- 114.18
-

-

(ii) Income Tax relating to item that will not be
-

-

-
-

reclassufued to Profit or Loss.
-

»

-

-

b (i) item that will be reclassified to profit or loss
-

-

-
~

(ii) income Tax relating to item that will be reclassified
-

— 2.94
-

-

to profit or loss.

c Exceptional items
63.02

63.02 114.18

9 Total Comprehensive Income for the period (104.10) (3.59) 2.94 (128.76) (30.93)

10 Earning per equity share (F V Rs.10/- per share.)

(Basic & Diiluted () in Rs.) (2.34) (0.08) 0.07 (2.90) (0.70)

Notes:

1 The above results were reviewed by the Statutory Auditors, recommended by the Audit Committee and

Approved by the Board of Directors in their respective meetings held on 29th May, 2018

2 The above results, have been prepared in accordance with ind AS notified under the Companies(indian
-

Accounting Standards) Rules ,2015.

Reconciliation of Net Profit between Previous GAAP and ind AS.

Standalone Financial Results.

Rs. in Lacs

Nature of Adjustment
Quarter Ended Year Ended

-
~

31.03.2018 31.03.2018

Net Profit Under Provious GAAP
(104.10) (128.76)

Actuarial gain /( Loss) on employees defined benefit funds recognised in Other Comprehensive income (Net)

Net gain / (Loss) on financial assets at fair value through profit and Loss

Net Profit under per Ind As
(104.10) (128.76)

The Company is engaged in manufacturing of fertilizers which is the only segment in acc

3 required to be made.

The figures for the quarter ended March 31,2018 are the balan

4 March 31,2018 and the unaudited published year to date figure

the financial year, which have been subjected to a limited review by the statutory auditors.

5 Revenue from Operations for the current quarter and nine months are not compara

Goods and Service Tax (GST).

6 The previous quarters'/years‘ figures have been regrouped/rearranged wherev

quarter/year.

The Company has received unmodified Audit Report for the year ended 315t March, 2018 from the Statut

7 Committee and Board of Directors at their respective meeting held on 29th May, 2018.

Date: 29“1 May, 2018

Place: Vadodara

cing figures between audited figures in respect of the full financial year upto

5 upto December 31, 2017, being the date of the end of the third quarter of

er necessary to make it comparable with the current

ordance with the Ind As-108 and hence segment reporting is not

ble with previous period, since sales for the current quarter are net of

ory Auditors which has been reviewed by the Audit
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Statement of Assets and Liabilities

Sr.No Particluers As At 31.03.2018 As At 31.03.2017

Audited Audited

A ASSETS

1 Non-Current Assets

Property, Plant and Equipment 2,33,28,013 74,37,070

Capital work in —Progress
- 28,96,218

Investment Property
-

-

Financial Assets - Investment 28,91,267 1,20,97,306

Total Non Current Assets 2,62,19,280 2,24,30,594

2 Current Assets

Inventories 35,79,123 5,87,597

Cash and Cash equivalents 16,86,701 43,19,791

Loans 1,14,00,500 1,14,19,597

Other Current Assets 25,20,194 96,41,371

Total Current Assets 1,91,86,518 2,59,68,356

Total Assets 4,54,05,798 4,83,98,950

B EQUITY AND LIABILITIES

1 Equity

Equity Share Capital 4,44,13,000 4,44,13,000

Other Equity (18,69,53,376) (17,15,77,742)

Total Equity (14,25,40,3.76) (12,71,64,742)

2 Liabilties

(i) Non-currentliabilities*

Brrowings 16,16,88,438 10,80,73,902

Provisions 7,12,785 7,05,258

Total Non Current Libilites 16,24,01,223 10,87,79,160

(ii) Currentliabilities

Trade Payables 2,25,38,387 6,42,65,941

Other Financial Liabilites 30,06,564 25,18,591

Current Tax Liabilites (Net) 2,55,44,951 6,67,84,532

Total Equity and Liabilities 4,54,05,798 4,83,98,95
’4’7-‘5‘7\"

Date: 29th, May 2018

Place: Vadodara



Racfiana Cfiotafia oz fissociates
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF

WELTERMAN INTERNATIONAL LIMITED

1. We have audited the Statement of Financial Results of Welterman International Limited

(“the Company”) for the quarter ended 31St March 2018 and year to date financial year for

the period 1St April, 2017 to 31Sl March, 2018 (“the financial results”), attached herewith,

being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015 read with SEBI

Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. This Financial results is the

responsibility of the company’s management and have been prepared on the basis of the

interim Financial Statements which are prepared in accordance with the Accounting

Standards (Ind AS 34) prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued there under and other accounting principles generally accepted in India.

2. Our responsibility is to express an opinion on the financial results. We conducted our audit

in accordance with the auditing standards issued by the Institute of Chartered Accountants

of India. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatements.

An audit involves performing procedures to obtain audit evidence, on a test basis, about the

amounts and the disclosures in the financial results. The procedures selected depend on the

auditor’s judgement, including the assessment of risks of material mis-statement of the

financial results, whether due to fraud or error. In making those risk assessments, the auditor

considers internal control relevant to the company’s preparation and fair presentation of the

financial results in order to design audit procedures that are appropriate in the circumstances.

An audit also includes assessing the accounting principles used and significant estimates

made by management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to

us, the financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 in this regard; and

(ii) give a true and fair view in conformity with the aforesaid Accounting Standards

and other accounting principles
L

rally accepted in India and of the Net Loss

at“ ‘<9.
.

‘

O T

2018.

A/11, Sahajanand Apt. , Tarang Society, 0- w;
.-.

' Productivity Road, Vadodara - 390020
'

'
'

- Email: rachna.parikh@gmail.com



Rae/tam: Cfiotafia eZ Associates
Chartered Accountants

4. The financial results includes the results for the quarter ended 31SI March, 2018 being the

balancing figure between Audited figures in respect of the full Financial Year and the year

to date figures up to the third quarter of the current financial year which were unaudited.

For RACHANA CHOTALIA & ASSOCIATES

CHARTERED ACCOUNTANTS

ADODARA Firm Reg. No. 124018W

WM
'

(Mu Mem. No. 110309)

VADODARA, 29th May, 2018 PROPRIETOR

M. N0.: 110309

A/ 11, Sahajanand Apt. , Tarang Society, Opp. fkfigiafiuzm, Productivity Road, Vadodara - 390020

Tel: (0265) 2335917, 3052101 Fax: (0265) 3082062 Email: rachna.parikh@gmail.com
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Date: 29/05/2018

To,

The Manager,

Department of Corporate Relationship
BSE Limited

25, Phiroze Jeejeebhoy Towers,

Dalal Street, Fort,
Mumbai — 400 001

SCRIP CODE: 52643]

Dear Sir / Madam,

Sub: Submission of Declaration pursuant to Regulation 33(3) ((1) as per SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015.

I, Narendra M. Patel, Chief Financial Officer of Welterman International Limited, hereby

declare that the Statutory Auditors of the Company M/s. Rachana Chotalia & Associates,

Chartered Accounts, Vadodara (Firm Reg. No. 124018W) have issued an Audit Report with

unmodified opinion on the Audited Financial Results of the Company for the year ended on

31st March, 2018.

This declaration is given in compliance to Regulation 33(3) (d) of Security Exchange Board

of India (Listing Obligation and Disclosure Requirements) Regulation, 2015 as amended vide

Notification No. SEBl/LAD-NRO/GN/2016—17/001 dated May, 2016 and Circular No.

ClR/CFD/CMD/56/2016 dated May, 2016.

Kindly take this declaration on your records.

Thanking you,

Yours faithfully,

\

Na M I

Chie ina '21 Officer

Vadodara Office : 701/702, A-Wing, Alkapuri Arcade, R. C. Dutt Road, Alkapuri, Vadodara-390 007.

Tel.: 0265-2310250/51 Email : welterman.baroda52@gmai|.com
CIN No. L511OOGJ1992PLCO17613


